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CENTURION PARTNERS, LLC ANNOUNCES THE SALE OF SPECIALTY CENTER                                                    
IN CONCORD, NORTH CAROLINA

Concord, North Carolina – July 9, 2007: Centurion Partners, LLC, a leading commercial developer of unique shadow anchored retail and mixed-use centers, has completed the sale of the Colonnade at King’s Grant development. The center which features an open courtyard, center pavilion area for events and a unique architectural design is located directly across the street from the highly successful Concord Mills. The Colonnade at King’s Grant Shopping center was purchased for $9,787,000 ($465 per square foot) by Kodiak Capital Partners, LLC, a Dallas, TX tenant-in-common acquisition and management company.  “We are aware that this sale represents one of the higher sales prices per square foot for retail in the area” said CEO and Partner John Shell, “but we know that the purchasers are acquiring a project of truly outstanding value, with significant upside”. 
The Colonnade at King’s Grant is a 21,064 square foot center that is 100% leased and made up of a distinctive tenant mix, which includes unique retail and dining options.  The center’s largest tenant is restaurant anchor, The Little Dooey Barbeque and Blues, and other retail tenants include Foster’s Grille, Maui Wowi Hawaiian Coffees and Smoothies, EXIT Realty, Imajes Salon and Spa, Julie LaTerra Homes and Piedmont Urgent Health Care. 

“The traffic and surrounding residential growth in the Concord Mills area allowed to us to build an exceptionally high quality product with premium rental rates” said Philip Corriher, Leasing Director for Centurion Partners, LLC, “and as we look at the announced and rumored plans for further development that will surround the Colonnade we know that this site will have success for decades to come”.
About Centurion Partners

Headquartered in Charlotte, North Carolina, Centurion Partners, LLC operates on a nationwide basis as developer of shadow retail and as a turnkey developer specializing in build-to-suit development for single tenant properties. Other recent Centurion Partners developments include multiple shopping centers and outparcel development at Northlite Center in Concord and Kannapolis, NC; Graystone Crossing shopping center in Tega Cay, SC, slated to opens in October and Atascadero Center in Atascadero, California. 
 For more information on our projects and leasing opportunities, please call Philip Corriher at 704-895-2120 x7 or Raquel Bliss at 704.8952120 x 212.                                         
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